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Referenced Perspectives

This analysis aligns with and builds upon recent expert commentary and institutional
perspectives, including:

e Linkedin News India - “Time for a New Global Currency” Edited by
Dhritiman Deb LinkedIn News highlights the accelerating case for a
multipolar currency system, citing India’s use of Special Rupee Vostro
Accounts (SRVAs) with nearly I’ countries and the international expansion of
UPI across nine nations as early pillars of de-dollarization. (LinkedIn News
India, Big Ideas 2026)

e Monica Jasuja, Chief Expansion & Innovation Officer, Emerging Payments
Association Asia Notes that a multipolar currency framework would enhance
India’s monetary sovereignty, reducing exposure to the dominance and
policy externalities of a single global reserve currency.

« Pranjal Parihar, Deputy Vice President, Kotak Private Emphasizes tangible
financial benefits, including lower transaction costs, reduced exchange-rate
pass-through risks, and insulation from USD liquidity cycles.

o Wall Street Journal (WSJ) - “World Trade Grows Without the U.S.” Cited
via global trade finance commentary, observing that global trade volumes
continue to expand even as the U.S. becomes less central, driven by
South—South trade and new economic blocs—an underlying structural driver
of currency diversification.

o Navneet Gupta, Trade Finance Expert Provides a three-layer framework for
INR internationalization—Digital (UPI), Legal (currency pegs), and Strategic
(SRVAs)—underscoring that India’s current objective is resilience rather than
currency dominance.

« Nikita Singh, Senior Associate, Acuity Analytics Explores how geopolitical
shocks, including the Russia—Ukraine war and tariff-driven
fragmentation, have accelerated experimentation with CBDCs, alternative
payment systems (CIPS, BRICS mechanisms), and multipolar currency
models.

« Jayram Chowrasiya, Researcher & Founder, Ingenious Blueprints Articulates a
future India—China—-Russia economic corridor, where energy, manufacturing,
and services are settled in local currencies, reducing reserve pressure and
strengthening BRICS financial sovereignty.



https://www.linkedin.com/showcase/linkedin-news-india/

